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Eyes on who
replaces Tajuddin

Preference is to appoint someone with experience to run Bursa M'sia

head the exchange.

By M. SHANMUGAM
shan@thestar.com.my

PETALING JAYA: The search for a
new candidate to head Bursa
Malaysia Bhd, which is one of the
two pillars to govern listed compa-
nies, has got off to a rather unset-
tling pace as tacit pressures build
up to appoint certain individuals to

Sources said that the board have
been looking at several candidates
from within and outside the
exchange to replace chief executive
officer Datuk Seri Tajuddin Atan,
who will complete his contract by
end-March next year.

It is learnt that the main consider-
ation is to select someone with

experience to run Bursa and bring
vibrancy in the capital markets and
there were not many with the expe-
rience to run an exchange.

Amidst the search for a new CEO
in a field, where there are not many
candidates, there is also a lobby by
some quarters to propose certain
names for the board to consider.

Sources said the board's main

consideration is to bring a credible
name that continue to enhance the
role of the exchange as one of the
two guardians to ensure listed com-
panies fulfil their responsibilities
and uphold corporate governance.
“There is already a new person
who is going to head the Securities
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Internal and external candidates considered for Bursa top post

> FROM PAGE 1
Commission (SC). The capital markets cannot
have both the heads of SC and Bursa
the ropes of the job at the same time,” said a
source.

ApartfmmBuma,ﬂleother institution
that is responsible for the vibrancy and

growth in the capital markets is the SC, which

will see seasoned corporate lawyer Datuk

Syed Zaid Albar taking over from Tan Sri
Ranjit Ajit Singh as chairman effective Nov 1.
Ranjit has been with the SC for 25 years and
served as chairman for the last six years.
It is learnt that among the external names
the board is considering are RHB Bank’s head

of equities and broking Azura Azman and
AbAn:lhankgroup%RajaTehMaimunahRaja

Both candidates have ahackgrnundonthe
capital markets. Azura is still in the
market and business while Teh
now heads the bankingamlofthe

Thetntemg’candidatesmmermudngare
chief commercial officer Selvarany Rasiah
and Bursa chief operating officer Datin
Azalina Adham, who were both elevated in a

re-organisadonofmusalast ar.
have extensive A in

experience in running
meuchangeandhmwmemgulatorymme-
work well. Selvarany was ously Bursa’s
director of regulation Azalina was the
director of strategy and transformation.

An outsider to mms MAA Group Bhd
chief executive ofﬁcer uj managmg
djnctorDanlkMuhamadUﬂSgﬂﬁ.

Umar has been with MAA since 2006. He
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